This study critically examined the nexus between macroeconomic dynamics, bank-specific factors and deposit mobilization of the Nigerian banking sector. Macroeconomic dynamics was proxied by inflation rate, lending rate, exchange rate, government expenditure, unemployment rate and Gross domestic product (GDP) while bank-specific factors was proxied by deposit interest rate, branch network expansion and bank's liquidity. The study which is ex-post facto, relied mostly on secondary data which were collected through the Central Bank of Nigeria (CBN) and National Bureau of Statistics (NBS) statistical bulletin from 1985-2018. Multiple regression Ordinary Least Square (OLS) statistical tool was applied to establish the like fit to the observed data and the degree of relationship that exist between variables. The granger causality test was employed to establish the causal relationship between the variables. Findings revealed among others that inflation rate measured by the consumer price index and deposit interest rate have negative and significant relationship with deposit mobilization in Nigeria. Exchange rate, unemployment rate and loan-to deposit ratio have negative and insignificant relationship. Lending rate and Government expenditure have insignificant positive relationship while it was only Gross domestic product and number of bank branches that Bernard; AJEBA, 12(2): 1-16, 2019; Article no.AJEBA.50584 2 have positive and significant relationship with deposit mobilization in Nigeria. It was recommended among others that deposit interest rate should be fixed based on the level of customer's deposit so as to act as compensation against the rising trend in inflation rate and also, banks should be more socially responsive by partnering with the Government and other private sectors in sponsoring various entrepreneurship and skill acquisition training programmes in the country that are employment driven. This will ensure that a good number of the unemployed persons are into paid employment and are earning. This will in turn boost their deposit base.
INTRODUCTION
The banking sector in any economy performs two major functions of mobilizing surplus funds from the various economic units such as Government, business and household units and then channeling it in the form of loans and advances to the deficit sectors of the economy for productive investment.
Deposit mobilization is an indispensable factor to increase the sources of the banks to serve effectively. Mobilization of deposit plays an important role in providing satisfactory service to different sectors of the economy. The Deposit Money Banks must tap deposits from urban and rural areas. Selvaraj and Kumar [1] state that, the success of the banking sector greatly lies on the deposit mobilization. Performances of the bank depend on deposits, as the deposits are normally considered as a cost effective source of working fund.
However, certain factors affect the deposit mobilization efforts of the Nigerian banking sector. These factors can be either internal or external to the bank. The internal factors are those that are peculiar to banks and thus can be managed effectively to achieve the desired objective of increased deposit mobilization. Hence, the volume of deposit mobilized by a bank in a year may be a function of its internal characteristics such as deposit interest rate, branch network expansion, bank's liquidity and other internal factors, all of which may be said to fall though relatively within the control of the bank.
The external factors which are the macroeconomic factors are those that are beyond the control of the bank. They include inflation rate, lending rate, exchange rate, government expenditure, unemployment rate, Gross domestic product (GDP) and all other external factors that can only be managed by the government and regulatory agencies. The general performance of the economy is reflected by the macroeconomic aggregates including the gross domestic product (GDP), employment level, industrial capacity utilization, inflation, money supply and exchange rate [2] . Banks therefore adjust their deposit mobilization in response to the signals from these factors, such that positive signals make banks become more favourably disposed to attracting more deposit and vice versa.
It has been observed that the Nigerian economy has experienced series of macroeconomic fluctuations in recent times most especially in the area of inflation rate, exchange rate, interest rate and unemployment rate. Also, there has been failure of the macroeconomic policy makers to achieve a stable economic environment that will be conducive enough for banks to operate. Iwedi [3] opines that in spite of the ongoing economic recovery, the macro environment in Nigeria remains in a period of significant uncertainty as the country continue to experience series of instability and volatility in macroeconomic factors. For instance, the inflation rate rose sharply from 7.9% in 2013 to 16 .5% in 2017. There has been currency depreciation since 2010 in terms of exchange rate between naira and dollar such that it rose from ₦150.30/$1 in 2010 to ₦305.58/$1 in 2018. Also, the lending rate increased from 16.02% in 2011 to 17.58% in 2017 and the number of persons that are unemployed increased rapidly from 7.8% in 2014 to 23 .1% in 2018 [4] . All these changes in macroeconomic conditions pose a serious challenge to the Nigerian banking sector in terms of deposit mobilization. On the other hand, there has been failure on the part bank management to effectively manage its internal factors in terms of branch distribution. Most banks in Nigeria have concentrated in opening up branches in the urban areas at the expense of the rural areas. Hence, huge amount of cash are lying idle in the rural areas and thus, being left out of the banking stream.
There has been growing empirical literature on the macroeconomic and bank-specific determinant of bank lending in Nigeria and in other countries of the world. Its effect on deposit mobilization has been neglected over the years and thus demands investigation. There are few empirical literatures on the aspect of deposit mobilization bearing in mind that without deposit mobilization, there will be no bank lending. Thus, it is against this backdrop that the researcher is motivated to examine how changes in the macroeconomic and bank-specific factors affects deposit mobilization of the Nigerian banking sector so as to complement the dearth in knowledge on the few empirical literatures in the subject matter. The study will also improve on the variables employed by other scholars by introducing unemployment rate as part of the macroeconomic factors that affects deposit mobilization in Nigeria.
However, this study sets out to specifically examine, whether changes in the macroeconomic environment proxied by inflation rate, lending rate, exchange rate, government expenditure, unemployment rate and Gross domestic product (GDP) and also changes in bank-specific factors proxied by deposit interest rate, branch network expansion and bank's liquidity impacts positively or otherwise on the deposit mobilization of the Nigerian banking sector. In line with the objectives, the study developed a hypothesis stated in the null forms as:
H01. Macroeconomic Dynamics: Inflation rate, lending rate, exchange rate, government expenditure, unemployment rate and Gross domestic product (GDP) have no significant relationship with the deposit mobilization of the Nigerian banking sector.
H02. Bank-Specific Factors: Deposit interest rate, branch network expansion and bank's liquidity have no significant relationship with the deposit mobilization of the Nigerian banking sector.
Conceptual and Theoretical Literature Review
According to Section 61 of the bank and other financial institutions act no 25 of 1991 as amended, deposits are money lodged with any person whether or not for the purposes of any interest or dividend and whether or not such money is repayable upon demand, upon a given period of notice or upon a fixed date. Deposit mobilization is related to the creation of credits in which the banks would have special campaigns where they would interact with a lot of people and invite them to make deposits with their bank. Deposit mobilization is defined by Elser [5] as the process of encouraging customers to deposit cash with the bank or attracting new clients to come and open accounts with the bank. Amer and Mohammed [6] see deposit as an agreement between the client and the bank Under which the customer to deposit a sum of money with the bank for the purpose of conservation or investment and the bank undertakes to refund the money to the client at a certain date upon request, according to terms agreed upon in advance. Deposit mobilization is one of the oldest businesses of bankers. It is the earliest source from which bankers got the funds they use for lending. Mobilization of deposits is one of the important functions of banking business. It is an important source of working fund for the bank. Deposit mobilization is an indispensable factor to increase the sources of the banks to serve effectively. Mobilization of deposit plays an important role in providing satisfactory service to different sectors of the economy. The success of the banking greatly lies on the deposit mobilization. Deposit mobilization is depending on the cost of deposits. Mobilization of deposits for a bank is as essential as oxygen for human being. To enhance profitability, banks take steps to minimize the expenditure and are forced to mobilize low cost deposits. [7] . According to Kutant [8] , banks serve as intermediaries accepting commercial and individual deposits (saving) and transferring them in the form of loans for investments.
To a bank, either operating conventional banking or Islamic banking, deposits is its main source of finding for which it uses to produce income. Some literature has cited that deposits contribute 75 percent of a bank's total fund [9] . Shollapur [10] posits that bank uses customer's deposits mainly to give out loans to deficit economic units or borrowers. Besides loans, bank also mobilize deposits by purchasing trading securities, investments and maintain some as cash in hand to meet withdrawals on demand. He maintains that the larger the amount of deposits a bank receives from its customers, the better is its capacity to give out loans and the higher is the interest income. Banks receive deposits on three major types of accounts, namely: demand deposit account (current account), savings account and time (fixed) deposit account.
Relationship between macroeconomic dynamics and deposit mobilization

Inflation rate and deposit mobilization
According to Owolabi and Adegbite [11] , inflation is described as a general and persistent increase in the prices of goods and services in an economy. Inflation affects bank deposits in two ways. First is that it reduces the purchasing power of money and hence leads to high cost of living implying that a household can purchase very little with their available income and thus may be left with little or nothing to deposit in the bank.
Secondly, in a situation when there is hyperinflation i.e rapid, excessive and out-ofcontrol price increases in an economy, cash or savings deposited in the banks decreases in value or becomes worthless since the money has far less purchasing power. Thus, people may decide to convert their deposits and cash into hoarding of goods with the expectation that prices may increase further in future and hence might not deposit their money in the bank. Mohammad and Mahdi [12] , stress that with respect to the effect of inflation on savings, all individuals who save a part of their incomes in banks are directly damaged by the inflation and their assets decreases in proportion with money value decrease.
Lending rate and deposit mobilization
The interest rate can be defined as the annual price charged by a lender to a borrower in order for the borrower to obtain a loan and is usually expressed as a percentage of the total amount loaned [13] . In manipulating the lending rate for increased deposit mobilization, banks tend to reduce the rate of interest charged on loans in order to lure people to open an account and then deposit money with them so as to borrow at a low interest rate. The borrowing could be in the form of loans, advances or overdraft.
Exchange rate and deposit mobilization
Exchange rate is the rate at which one currency is being converted into another currency. Exchange rate changes can affect deposit mobilization as when the currency of one country depreciates in value, most investors will withdraw their deposits in the bank in exchange for currencies with higher value. According to Nugel [14] currencies depreciated in one country deposit will be reduced since investors tend to withdraw deposit and exchanged to keep it by appreciating currency (Hard currency) or invest in another form of investment rather than bank deposit.
Government expenditure and deposit mobilization
Government expenditures are those expenditures incurred by government in the course of maintaining herself, the society and improving the economy. When government spends more on recurrent expenditures such as wages and salaries, it puts more money into the hands of the public which will invariable increase savings and bank deposit. Also, government expenditure on various capital projects such as establishment of hospitals, ministries, schools, road constructions, power projects etc. are bound to create more jobs which will increase income and savings. Ketema [15] posits that expenditure that creates jobs ensures regular income and savings, hence, bank deposits increase.
Unemployment rate and deposit mobilization
Unemployment is a situation in which those who are able and willing to work at the prevailing wage rate do not find job. Unemployment is one of the greatest macroeconomic factors that affect the deposit mobilization efforts of banks as when people are unemployed, it means they are not earning and as such will have nothing to deposit in the bank. There has been a rising trend in the unemployment rate in Nigeria in recent times and this poses a serious challenge to the banking sector in term of deposit mobilization.
GDP and deposit mobilization
GDP is the market value of all goods and services produced in a country over a period of one year and are one of the primary indicators used to gauge the economic performance of a country. Evidently, there is a positive relationship between the GDP growth rate and deposit mobilization. During period of high economic growth, there is increase in the demand for goods and services and as such there is potential for higher profits and producers will deposit more of their surplus earnings in the bank and deposits are bound to increase while period of depression is associated with lower earnings on investments which will invariably reduce bank deposits.
Relationship between bank-specific factors and deposit mobilization
Deposit interest rate and deposit mobilization
Over the years, interest rates have remained a subject for critical assessment with diverse implications for deposit mobilization and investment promotion. Interest rate is defined as the rental payment for the use of credit by borrowers and return for parting with liquidity by lenders. Banks pay interest on deposits on one hand and on the other hand they charge interest on loans and advances lent to borrowers. Banks tend to adjust the interest rate paid on deposit upwards as a way of mobilizing more deposit from the public.
Mohammad and Mahdi [12] believe that one of the most effective factors for deciding to deposit in banking system is the interest rate. Herald and Heiko [16] also mention interest as one of the determining factor for Deposit Money Banks deposits. As to Erna and Ekki [17] , Economists mainly conventional ones, believe that depositors are attracted to deposit their money in banks because of the opportunity cost of holding cash in hand is high when the interest rate is also high.
Savings or deposits, according to classical economists, are a function of the rate of interest. The higher the rate of interest, the more money will be saved, since at higher interest rates, people will be more willing to forego present consumption. Moreover, Mohammad and Mahdi [12] said that low deposit rates are discouraging saving mobilization.
Branch network expansion and deposit mobilization
Branch banking refers to a bank that is connected to one or more other banks in an area or outside of it with a head office overseeing the branches. Branch network expansion is one of the traditional and oldest methods used by banks for deposit mobilization. The branches are located nationwide in both the rural and urban area to allow for close proximity to both existing and prospective customers. The branch network would encompass the number of the bank branches and their geographical spread. Large branch network therefore is a distinctive advantage in successful mobilization of deposits. Thus, when a bank opens up a new branch, it draws new customers to the newly opened branch and deposit is bound to increase.
Banks generally take so many factors into consideration in opening branches. Among the factors are profitability, ability to mobilize deposits, targeted market, government requirements, infrastructure, etc. Since banks uses customer deposits to generate income, deposit mobilization is the paramount factor considered in locating a branch. This is the reason why banks are located in urban areas where there are abundant business opportunities and infrastructures for the banks. As at fourth quarter 2018, the total number of deposit money banks branches in Nigeria increased from 3231 in 2006 to 5299 in 2016 representing an increase in 64% [4] .
This increase in the number of branches has led to the increase in the amount of deposit mobilized by banks. The branches are increased so that the bank would move closer to their customers to avoid long traveling for safety purpose.
Bank's liquidity and deposit mobilization
Liquidity can be defined as a measure of the relative amount of asset in cash or which can be quickly converted into cash without any loss in value available to meet short term liabilities [15] . The loan to deposit ratio (LDR) is used to assess bank liquidity by comparing a bank's total loans to its total deposits for the same period. The LDR is expressed as a percentage. If the ratio is too high, it means that the bank may not have enough liquidity to meet customer's withdrawals and may discourage people from further depositing their money. Conversely, if the ratio is too low, the bank may not be earning as much as it could. Thus, a bank must strike a balance between liquidity and profitability so as to maintain public confidence and ensure regularity of customer deposits.
Empirical Review
Ketema [15] empirically examined the determinants of commercial banks deposit mobilization in Ethiopia for the periods 2000-2015. Different diagnostic tests (test for assumption of Homoscedasticity, Autocorrelation, Normality, average value of the error is zero and independent variables are nonstochastic) were conducted to check the appropriateness of the model. The results reveal that credit risk, exchange rate, and Bank Profitability are positively and statistically significant on bank deposit growth; whereas, Loan to Deposit ratio (Bank's Liquidity) and Money Supply influence is negatively and statistically significant on bank deposit growth. Deposit Interest Rate had insignificant positive influence on bank deposit growth. Whereas Inflation and Government Expenditure had insignificant negative influence on bank deposit growth.
Hassan [18] evaluated the effect of interest rate on commercial bank deposits in Nigeria covering period of 2000 to 2013. Using the Ordinary Least Square (OLS) multiple regression techniques; the study revealed that there is a negative relationship between the interest rates and the commercial bank deposits suggesting that interest rates has not been responsible for customers deposits in commercial banks in Nigeria.
Haron and Wan Azmi [19] investigated the structural determinants of deposits level of commercial banks in Malaysia, using cointegration techniques. The results suggest that determinants such as rates of profit of Islamic bank, rates of interest on deposits, Base Lending Rate, Kuala Lumpur Composite Index, Consumer Price Index, Money Supply and Gross Domestic Product have significant impact on deposits.
Shemsu [20] aimed to identify and evaluate those factors affecting bank deposit in general by taking Commercial Bank of Ethiopia as evidence. Estimation was done using Ordinary Least Squares technique by E-views7 statistical package. The results from economic analysis showed that all the explanatory variables were positively correlated with the explained variable. Among these variables, branch opening is an important strategy for deposit mobilization, it is highly significant than others. Individual remittances from diasporas is also next to branch opening is significantly affects CBE's deposit. The others are affects positively and can increase CBE's deposit.
Dereje [21] investigated the determinants of deposit mobilization in private commercial banks of Ethiopia using panel data of six private commercial banks from year 2002 to 2012. The study used both quantitative and qualitative research approach. Secondary financial data were analyzed using multiple linear regressions models for the six bank's deposit. Fixed or random effect regression model was applied to investigate the impact of bank branches, exchange rate, Real Gross domestic product, Capital Adequacy and Liquidity on private commercial banks deposits. The empirical results from regression analysis showed that bank branches, exchange rate, and real gross domestic product affects deposit of the bank positively whereas, capital adequacy and liquidity affects the deposit of the private banks negatively.
Telatela [22] examined factors influencing deposits mobilization in financial institutions in Tanzania, employed a quota sampling technique, where 120 customers and 40 bank staff were sampled, revealed that information communication technology, varieties of services offered and location of the bank are among the most important factors to facilitate deposit mobilization.
Akaninyene et al. [23] critically examined inflation rate in Nigeria with the view of ascertaining its effect on the deposit mobilization in Banks. The population for the study included selected numbers of banks i.e. deposit money bank in Nigeria from 1994 -2014. Multiple regression Ordinary Least Square (OLS) statistical tool was applied to establish the like fit to the observed data and the degree of relationship that exist between variables. Findings reveals among others that there exist a significant and negative relationship amongst demand, savings and time deposit with inflation in Nigeria, and that interest rate impacted significantly and positively on saving and time deposit.
Elser [5] identified the factors that attract deposits in Palestinian Islamic banks. The researcher used the descriptive approach to reach the results and recommendations of the study. The findings revealed that there is a relation between the geographical location of the branches of Islamic banks, advertising campaigns and promotion, diversification, development of services, experience of bank staff, and attracting deposits in Islamic banks in Palestine. [24] assessed the factors affecting deposit mobilization by bank agents in Kenya. The study employed a case study design. The target population was 80 respondents. The data collected was analyzed using descriptive and inferential statistics and a regression analysis was also conducted. The study revealed that agent transaction influences deposit mobilization by bank agents in Kenya to a great extent, requirements for cash deposits were made in national bank of Kenya branch thus influencing deposit mobilization by bank agents in Kenya negatively.
Emmanuel and Willy
From the above empirical review, this study has not been widely investigated in Nigeria. The study is an improvement to previous empirical studies as it will introduce unemployment rate as an important macroeconomic factor that affects the deposit mobilization effort of the Nigerian banking sector. Again, other estimation technique such as the granger causality test that was not used in previous studies will be employed in this study. This will however form the basis of the research gap.
METHODOLOGY OF THE STUDY
Research Design
The study adopts an expost facto research design. There are two variables: Independent and dependent. The dependent variable is customer deposits in Nigeria which is a proxy for deposit mobilization. The independent variables are the macroeconomic factors and bank-specific factors. Macroeconomic factors were proxied by inflation rate, lending rate, exchange rate, government expenditure, unemployment rate and Gross domestic product (GDP) while bankspecific factors were proxied by deposit interest rate, branch network expansion and bank's liquidity.
Sources of Data
Based on the nature of the study, data collection will be based on secondary data. The study will source data from Statistical Bulletin of the Central Bank of Nigeria (CBN) and National Bureau of Statistics (NBS). The source of data for the study will cover for the period between 1985 and 2018.
Model Specification
The model for this study is a modified version of [3] which is stated as follows = (CPI, LR, EXGR, GOVEXP, UNER, GDP, DINTR, NBB, LDR (1) Transforming equation 1 above to econometric method, we have:
Where: 
A Priori Expectations
This refers to the supposed relationship between and or among the dependent or independent variables of the model. Table 1 shows the expected signs of the independent variables in the model.
Data Analysis and Interpretations
Stationarity test
The time series properties of our data were examined by conducting the unit root test of stationarity using the Augmented Dickey-Fuller (ADF) test. The results for the stationarity test using Augmented Dickey-Fuller (ADF) test are presented in Tables 2 and 3 .
From the above ADF test result, only lending rate and loan-to-deposit ratio were stationary at level and were integrated of order zero. Those of consumer price index, exchange rate, unemployment rate and number of bank branches were stationary at first difference and were integrated of order one. While that of total customer deposits, Government expenditure, Gross domestic product and deposit interest rate were stationary at second difference. The maximum lag of the variables is 2 except that of Government expenditure which is 4 and was based on Akaike info criterion. When the currency of one country depreciates in value, most investors will withdraw their deposits in the bank in exchange for currencies with higher value or invest in another form of investment rather than bank deposit. This summarizes to a positive relationship between exchange rate and deposit mobilization.
Positive (+)
GOVEXP Government Expenditure
Macroeconomic Dynamics
An increase in government expenditures such as wages and salaries injects money into the hands of the public which will invariable increase savings and bank deposit. This summarizes to a positive relationship between government expenditure and deposit mobilization.
Positive (+)
UNER Unemployment Rate
Macroeconomic Dynamics
When people are unemployed, it means they are not earning and as such will have nothing to deposit in the bank. Thus, it is expected that a negative relationship exist between unemployment rate and deposit mobilization.
Negative (-)
GDP Gross Domestic Product
Economic Growth During period of high economic growth, there is increase in the demand for goods and services and as such there is potential for higher profits and producers will deposit more of their surplus earnings in the bank and deposits are bound to increase while period of depression is associated with lower earnings on investments which will invariably reduce bank deposits. Hence, a positive relationship exists between GDP and deposit mobilization.
Bank-Specific Factors
Higher interest rate on deposit attracts people to deposit more money in the bank. This summarizes to a positive relationship between deposit interest rate and deposit mobilization. 
DISCUSSION OF RESULTS
The multiple OLS results in Table 3 shows that consumer price index and deposit interest rate were negative and significantly impacted on deposit mobilization in Nigeria. This is confirmed by their beta coefficient of (-25.02641 and -91.48170) with a probability of (0.0000 and 0.0158) respectively. This implies that a 1% increase in these variables brings about 25.02641 and 91.48170 percent decrease in deposit mobilization in Nigeria. Consumer price index was in line with the a-priori expectation of the study and confirms the findings of [23] that there exist a significant and negative relationship amongst demand, savings and time deposit with inflation in Nigeria while that of deposit interest rate was contrary to the a-priori expectation of the study and hence did not support the works of [15] who found out that Deposit Interest Rate had positive influence on bank deposit growth.
Also, fluctuations of exchange rate, unemployment rate and loan-to deposit ratio have insignificant negative impact on deposit mobilization in Nigeria. This is confirmed by their coefficient and probability as follow: EXGR (-3.515263 and 0.4595), UNER (-18.79961 and 0.4184), LDR (-4.726848 and 0.4764). This evidence suggests that 1% rise in these variables (EXGR, UNER and LDR) reduces the deposit mobilization efforts of banks in Nigeria. Exchange rate was contrary to the a-priori expectation of the study and thus did not agree with the findings of [21] who found out that exchange rate has positive influence on bank deposit. Unemployment rate and loan-to-deposit ratio exacted a negative relationship with bank deposit and was in tandem to the a-priori expectation of the study. This negative relationship between LDR and TCD agrees with the findings of [21, 15] .
On the other hand, changes in lending rate and Government expenditure have insignificant positive impact on deposit mobilization in Nigeria. This is confirmed by their coefficient and probability as follow: LR (10.56295 and 0.7090), GOVEXP (0.042010 and 0.9015). This evidence suggests that a 1% increase in these variables (LR and GOVEXP) increases the deposit mobilization efforts of banks in Nigeria. Lending rate was not in line with the a-priori expectation of the study and thus, did not support the findings of [19] while that of Government expenditure was in conformity to the a-priori expectation of the study and hence did not support the works of [15] who found out that government expenditure had negative influence on bank deposit.
Finally, changes in Gross domestic product and number of bank branches have significant positive impact on deposit mobilization in Nigeria. This is confirmed by their coefficient and probability as follow: GDP (0.206918 and 0.0000), NBB (0.636208 and 0.0010). This evidence suggests that a 1% rise in these variables (GDP and NBB) increases the deposit mobilization efforts of banks in Nigeria. Both variables agree with the a-priori expectation of the study and hence, confirm the findings of [21] . However, a look at the global statistic result shows that the coefficient of determination is 0.996583. This means that 99.7% of variation in deposit mobilization is explained by the macroeconomic dynamics and bank-specific factors in Nigeria leaving only 0.3% to the error term. This relationship is significant at 5% level since the F-statistic of 1070.395 falls outside the critical region of + (-) 0.000000.
Stability Diagnostic Test
The Ramsey Reset Test determines the fitness of the model, whether it was properly specified or not. The null hypothesis of Ramsey Reset specification is that the model is well specified as there is no omitted variables. If the p-value of Fstatistic is greater than conventional significance level of 0.05%, the null hypothesis of correct specification would not be rejected. On the other hand, if the p-value of F-statistic is significant at 0.05, the null hypothesis is rejected. From Table  4 , the p-value of F-statistic is insignificant at 5% signifying that our model does not suffer from endogeinity causing biased coefficient estimates.
Co-integration Test
The results of the Johansen co-integration test presented below indicate at least seven and six co integration equations for trace and max-eigen statistics respectively. The result, therefore, confirms the existence of co-integration among the variables. Consequently, we can conclude that there exists a long run equilibrium relationship between macroeconomic dynamics, bank-specific factors and deposit mobilization of the Nigerian banking sector.
Granger Causality Test
Having established the long run relationship between the variables, the study further determines the direction of relationship between macroeconomic dynamic, bank specific factors and deposit mobilization. The result of this estimate is presented in Table 5 . 
H0: No Granger Causality
SUMMARY OF FINDINGS
The result of the analysis has shown that inflation rate measured by the consumer price index and deposit interest rate has negative and significant relationship with deposit mobilization in Nigeria. Exchange rate, unemployment rate and loan-to deposit ratio have negative and insignificant relationship with deposit mobilization in Nigeria. Lending rate and Government expenditure have insignificant positive relationship with deposit mobilization in Nigeria. However, it was only Gross domestic product and number of bank branches that have positive and significant relationship with deposit mobilization in Nigeria. 
CONCLUSION AND RECOMMENDA-TIONS
From the findings of this study, it has been observed that macroeconomic factors such as inflation rate and unemployment rate and bankspecific factor such as loan-to-deposit ratio negatively affects deposit mobilization of the Nigerian banking sector. This shows that the inflation rate and unemployment rate in Nigeria has been on the increase and as such poses serious threat to the banks in terms of mobilizing more deposits from the public. This calls on management of Deposit Money Banks in Nigeria to devise other strategies to manage these changes in the macroeconomic environment rather than relying on the regulatory bodies so as to remain in the business of banking. Thus, the study concludes the deposit mobilization efforts of the Nigerian banking sector are mostly affected by changes in the macroeconomic environment such as inflation rate and unemployment rate and bank-specific factor such as loan-to-deposit ratio. From the above conclusion, the study therefore recommends that;
1. Banks should fix the deposit interest rate base on the level of customer's deposit such that customer's who deposit more of their surplus income should earn higher interest rate. This will encourage people to save more and will act as compensation against the rising trend in inflation rate. 2. Banks should be more socially responsive by partnering with the Government and other private sectors in sponsoring various entrepreneurship and skill acquisition training programmes in the country that are employment driven. This will ensure that a good number of the unemployed persons are into paid employment and are earning. This will in turn boost their deposit base. 3. Banks should strike a balance between liquidity and profitability by maintaining an optimum level of liquidity that will enhance public confidence which will invariably ensure regularity of customer deposits.
